PUBLIC LAW 100-647—NOV. 10, 1988	102 STAT. 3679
July 14, 1988, and some of such expenditures are in-
curred on or after such date, and
(ii) described in an inducement resolution or other
comparable preliminary approval adopted by an issu-
ing authority (or by a voter referendum) before July 14,
1988.
For purposes of the preceding sentence, the term "signifi-
cant expenditures" means expenditures greater than 10
percent of the reasonably anticipated cost of the con-
struction, reconstruction, or rehabilitation of the facility
involved.
(B) Subparagraph (A) shall not apply to any bond issued
after December 31, 1989, and shall not apply unless it is
reasonably expected (at the time of issuance of the bond)
that the facility will be placed in service before January 1,
1990.
(3) refundings.—The amendments made by this section shall
not apply to any bond issued to refund (or which is part of a
series of bonds issued to refund) a bond issued before July 15,
1988, if—
 (A)	the average maturity date of the issue of which the
refunding bond is a part is not later than the average
maturity date of the bonds to be refunded by such issue,
 (B)	the amount of the refunding bond does not exceed the
outstanding amount of the refunded bond, and
 (C)	the proceeds of the refunding bond are used to redeem
the refunded bond not later than 90 days after the date of
the issuance of the refunding bond.
For purposes of subparagraph (A), average maturity shall be
determined in accordance with section 147(b) of the 1986 Code.
G—Excise Tax Provisions
SEC. 5061. IMPOSITION OF EXCISE TAX ON MANUFACTURE OR IMPORTA-
TION OF PIPE TOBACCO.
(a)	in general.—Section 5701 of the 1986 Code (relating to rate of
tax on cigarettes, etc.) is amended by redesignating subsection (f) as
subsection (g) and by inserting after subsection (e) the following new
subsection:
"(f) pipe tobacco.—On pipe tobacco, manufactured in or imported
into the United States, there shall be imposed a tax of 45 cents per
pound (and a proportionate tax at the like rate on all fractional
parts of a pound)."
(b)	pipe tobacco defined.—Section 5702 of the 1986 Code (relat-
ing to definitions) is amended by adding at the end thereof the
following new subsection:
"(o) pipe tobacco.—The term 'pipe tobacco' means any tobacco
which, because of its appearance, type, packaging, or labeling, is
suitable for use and likely to be offered to, or purchased by, consum-
ers as tobacco to be smoked in a pipe."
(c)	technical amendments.—
 (1)	Subsection (c) of section 5702 of the 1986 Code (defining
tobacco products) is amended by striking out "and smokeless
tobacco" and inserting in lieu thereof "smokeless tobacco, and
pipe tobacco".
 (2)	Subsection (d) of section 5702 of the 1986 Code (defining
tobacco products) is amended by striking out "or smokeless

